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a separate compilation 


taw wa 

(arr1%w nnf faro) 

(t'ppn snrpr) 
nf frot, is nf, 1987 

| 

nr. m. ft.* 506 (n).—%?tto wmr, to sftert- 
1w n^ft (fattr sror) nfa-fror, 1985 ( 1986 

l) STTO 36 SKT 5T?xt HpRtnf nT Wr nwt 
ft?, fWRffoRT fTOT SRTtft t, TO:— 


(w) “wTmte” % srm 12 ft toito (2) % 
snffa nfw nti. nt stfnifa 1 1 

(n) “fti” ^ nftfror # srnr 4 % srsflFr to- 
Pm sftertfw ft*. Pr?ftn ^pfnrrfw ntt 
srfsrtn | srk ??# tow nff tot *r pnr 
TOfsTn ft, nft ?ftt nt nPmfro, nfroff 
3frt snfanrc nT toPt nrrt- to! TOnfte 

I > 

(n) “strww’' t sftt nr srsnsr nfaw | i 


1. trftro to srfa nKn(i) vt fro An 

to aftefrPrn 3fK farffn. jnPrtfar nit (nfro nf 

wPtdni afhr nror) Pro, 1987 | i 

(2) tTOwnsrnm ft toPj ft TOTfPr 1 

2. fn front n to to fn tot % tttot sriPro 
n ft, — 


(n) “totto tost sTfroror’’ ?r nit skt htstt- 
ror nr fwr mtn srcr faftfroj rot nfn- 
nm %ro if ntf ntnfrofta nro srfro?r 

(n) "fror” % nfirfrom ft srra 15 f roftn 
nit nr Ptot to ntf frotr srPm it 


tn) "nfafTOr” % to aMiPm nrot (Prro (^) “nfro” % nPrfron nt stot 8 

^sr) nfscTTOT, 1985 (1986 m 1) (i) % nwtn from nit. nr nfnn nfntn 

^rfror it 1 1 
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3 . (l) fafar, fa# «PT 5 TSTR UPmfaf 

fan, <fa srsw % Wot % snfk smft wiffafa n 

SpfPT 3 fk kfafa TT imT fan 1 

(2) fa#, fasrffanr % mfk srk $?faf % ffak 
Jr, fafar Jr ftfa nfmn % fan fart k fafar fam 
ark fafar fa# fa s?mrr qr^ % ffaT mj sfmr i 

(3) (faWfam 3 fk nr .fw % mtfa fa m- 

wt fpi fafam qnar n% fan fafar fa fanarfnffar 
fafan fpft ark k TT TFR 

fan, :— 

(t) kfar fain rfm % ^ srkfamr fa 
«rm ie fa ^ram (2) % srfan ffar ^ 
fa# % nrkr % spjrmt Jf, ffaft smfar 
farat «rBm»>T skT sr^rr fa qf fkk fa 
kftwr fan afk fa# fa nr Pm qr fkk 
n^r .fan fqr nn 3 fa fkk m ftnft 

fa I'Md yt ft RiH fa# 5 TTT INH’f'T tffaft 

srRfa»i Jr ^wdiyi fan y^fcrcr n an arjft, 

, afk sm^-ar kffa sifqwr aro jot® nfa 
% fn* fat fa# fa, ark srk sro ark 
fkt# 5 re^r fak % fef fa# fa ftfarr 
nra fan t 

(ig) fafar n k qfan fan fa k httt 17 
fa nrnm ( 3 ) % sfak fa# % ffaft «ntw 
% Jr ffaft q-udd kffa fafafrnr 

5TO fanx fa fa *fan n srftftnr J fa«JkT 
is fa mm (5) % srtfkr fa# % ffaft 
snt$T % si-^mr Jr ffaft skim fanft srft- 
mr 5 Kt fanx fa fa ffaft fa fakr fat 
fatten fa, ark ffarfaf qx fa# fxtk srcrpr 
fa ft ren fak ajk % ?nkr Jr 
fqfdr- ; ^ Jrrfciifa totfa % ^tk t^rk 
^t k | ^r q$ri 

'(n) qtfarfat,^jfk nrnr, fkk tfafqkt 51^- 
faRd fqr zrr fafa w^ar %, ^rfa fkfk 
?fCTT 3 ft m ttjit ?<n: fat rfkrkfi an sn^r 
qrfaffaft, ^fknfa, qfqf^rt ( qkf Jr kfr ^itt- 
qrkt fa fafafaw % wifk ^k % 

fk^r % kknr % fak ^rfafa 
mrsfr ^k. far^r qrfa 3 fk Tfrr ^rmkt 
fa fai % *m spr^t qrfa qq fakqrra; fan 1 

(q) rrffar, fafa faktfk krfa fa, 23 fa 
^qtijfTT ( 1 ) fa ^qfan fa farfa 5 ft ?pj- 
<mnr % ksrir kPkkt iJJr wm % farn: 
fa 5 ttt ffafat^ fa kfa, sr^t qrfa 
% ffa 1 nk knr ark Jr far ffanr 
if smiTfa qnkrk fat faf 'fa, ffa; qfa % 
wrt ^ kkr qi'n vx krqr 1 


(t) fa# fa qfar ^rr, fafar % fkftr*r Jf snk- 
qfR % ffarTk, fnfa ?nkr, kkk, sk*r wk- 
. fwT an fa# 3 "kT wktfa k ftfat mrrffar 
fat an ffaft fak q^uk r t?: nff k»nf 
kfafa 1 

(n) fafar, fa# % fafakfr fa nqfa fafawn Jr 
Tfan 1 

(®) fa# fa q#k ^ fa fakan ark 
Wot Jf ^tfa 1 

4 . fakq fa fafak^r fafafa afk qfasar: 

( 1 ) . firaffr 3 Jf ffafak? wqfa ankfaf 31 k qfasfa 

% arffakn fafar fa ffafanfqn fafakn 
fafafa §ffa afk ^ fqffankq qfafaf =pt 
qmr fan, nfad:— 

(I) nfa ffafa, srrtfaf, fkkf, q-fa, ?rwnkfa 
afk ?mr ^Rnfaff fa srrkr fan, 

(II) fa# fa ffa; nt ffaft ftfar Jr wra rr*ft 

qfat TT, fa# % TlfafaT Jf a fa* ■ <Rtjt 5 jld' 
fqrtrfakr % ftffanr fan, 

(III) srffankt % urjnr n fafafaPTfann 13 
% nfk nnk nr ffanrfa ^ tr^rn: ffaft 
ffaw % fafanr fqrcT ark fa farsrr fan; 

(IV) arnfJfar, ?™ n'farffar mfatst tftfaff 
% nfan ksfa |tt, ftfaff, nfafa n mr 
qntnffat fa gam# fa nfaj ffanr fan,- 

(V) fafarfa % srfafaa rffanar % ffa: ftfar 

fan, 

(VI) fa# ta fafapfa n farttwar nfa % fnr 
sktwd tn, 

(VII) ^nn fa nfan, amr, wn nfawfa/^ 
gnn3fr nrfr nk % ffar srrtnff, nrfa n 
nn ntffanaft n nfan nk ^ ffaft 
ftfw k ?mr *nfar qrk fa srfar wfk 
% fJn ffar% affair ^nn, rmff n wn 
nkffaxaff n gnkR qfa Jf ffarmr % 
^q if srqrm nrr farmffa krr fa Jt 
ttfer rrfa knff n famro fan 1 

(2) afa (II),(III),(IV),(V)ark(VI)%nfk 

^kt fan k kffanr n ffafr % ffag 
afanr qafmr: nr rrkk' Jr 15 ffa % fanr,- 
fnr, fa tot ftfnmr n farfar nr #gffar 
ffan am % ?nfa wwx fa fa. WTOfa 
■ afk snarer n ftffanr nr tt afffar ?tn 1 
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5. ^ £nm % wtffa snfmw nrfaprr/ sfa? 

H^T FlfaFTT % flfafdRT |'mT—- ( 1) % 

ufa*! jtxt afk«Traff ftff sir 

«p^m, gq sifeRffr ark % stftfk?r ?r, 

53 ft %;iftir am, sifqffm 3ft tim 38 % sttfk 

ft%T 3ft »tf % *TT 5ift qpf $ m t RT 

it snrnr srrq i 

(2) ^ ' sqtft^r st^t a^Hrt-ir 

DlfecFIT aft* qi^Fr % fsprr 5fR 53lft 3>riR ^ ffjqm 

T 5 : lift fsRT f, 5^t sjfsjfaqir 3ft g-pT _: 

27 % wsfta srsqer jm faffifec? feu ^fe rt 
t’t sfr# ara iiFrferfaTr ftp; ^-pt 1 

[ft. 2( 3)/fr*nfq ( 8?TK/8 6j 

feppn#F9' 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the ISth May 1987 
NOTIFICATION 

G.S.R. 506(E).—In exercise of the powers confer¬ 
red by section 36 of the Sick Industrial Companies 
(Special Provisions) Act, 1985 (1 of 1986), the 
Central Government hereby makes the following 
rules, namely :— 

1. Short title and commencement.—(1) These 
rules may be called the Board for Industrial and 
Financial Reconstruction (Secretary’s Powers and 
DuticS) Rules, 1987, 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2 . Definitions.—In these rules, unless the context 
otherwise requires :— 

(a) Act means the Sick Industrial Companies 
(Special Provisions) Act,'1985 (1 of 1986); 

(b) Bench mean's a Bench of the Board con* 
stituted under sub-section (2) of section 
12 ; 

(c) Board. ■ means the Board for Industrial and 
Financial Reconstruction, established under 
section 4 of the Act, and includes, where 
the context so requires, a Bench exercising 
the jurisdiction, powers and authority of 
the Board; 


(f) “reference” means reference made to the 

Board under section 15 of the Act; 

(g) “Secretary” means the Secretary to the 
Board appointed under sub-section (1) of 
section 8 of the Act. 

3. General.—(1) The Secretary shall be the princi¬ 
pal officer of the Board who shall oxerciso his po¬ 
wers and perform his duties utfder the control of the 
Chairman, 

(2) The Board in discharge of its functions under 
the Act, may take such assistance from the Secretary, 
as it may deem fit, and the Secretary shall be bound 
to assist the Board. 

(3) In particular and without prejudice to the gene¬ 
rality of the provisions of this rule, the Secretary shall 
have the following powers and perform the following 
duties, namely 

(a) It shall be the duty of the Secretary to scru¬ 
tinise the report submitted by any operat¬ 
ing' agency, in pursuance of the order of the 
Board made under sub-section (2) of sec¬ 
tion 16 of the Act and submit a report to 
the Board on the point as to whether the 
said report is complete with respect to mat¬ 
ters which the operating agency was re¬ 
quired by the Board to enquire into or not, 
and seek directions of the Board as to car¬ 
rying out of further inquiry if any, by the 
operating agency and submission by it of a 
further report. , 

(b) It shall be the duty of the Secretary to scru¬ 

tinise the scheme prepared by any operat¬ 
ing agency in pursuance of an order of the 
Board under sub-section (3) of section 17 
or a fresh scheme prepared by an operating 
agency in pursuance of the order of the 
Board under sub-section (5) of section 18 
of the Act, and submit a report on the 
point as to whether the said scheme has 
been prepared in accordance with the guide¬ 
lines specified in the order, of the Board. 

(c) The Secretary shall have the right to collect 

from the Central Government, the Reserve 
Bank, any scheduled bank or any othfer 
bank, the public financial institutions or 
the State level institutions, or other offices, 
institutions, companies), firms, such infor¬ 
mation as may be considered useful for the 
purpose of efficient discharge of the func¬ 
tions of the Board under the Act and place 
the said information before the Board. 


(d) The Secretary may call upon any industrial 
Company to furnish within such time, as 
may be specified by him, information in re¬ 
lation to compliance by the company of 
the provisions of sub-section (1) of section 1 
23 and seek the directions of the Chairman 
as to further action, if any, to be taken in 
the matter. 


(d) “Chairman” means the Chairman of the 
Board; 

(e) “operating agency” means any public finan¬ 

cial institution Specified by the Board, by 
general or special order, as it agency; 
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(e) The official seal of the Board shall not be 
affixed to any order, summons, other pro¬ 
cess or any certified copy issued by the 
Board or any otfier document save under 
the authority in writing of the Secretary. 
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(vil) dispose of all matters relating to the service 
of the notice, summons, other process, ap¬ 
plications for issue of fresh notices, sum¬ 
mons or other process, or for extending 
time for ordering a particular mode of 
service including the substituted service by 


.(f) The Secretary shall have the custody of the 
1 records of the Board. 

(g) The official seal of the Board shall be in the 
custody and control of the Secretary, 

4. Additional powers and duties of the Secre¬ 
tary.—(1) In addition to his powers and duties spe¬ 
cified in rule 3, the Secretary shall have the follow¬ 
ing additional powers and perform the following 
duties, namely :— 

(i) receive all references, applications, reports, 

letters, representations and other docu¬ 
ment; 

(ii) decide all questions arising out of any refe¬ 

rence to the Board before the same is re¬ 
gistered in the office of the Board; 

(iii) require any reference to be amended in ac¬ 

cordance with the Act or the regulations 
made under section 13 of the Act; 

(iv) subject to the directions of the Chairman. 

or the respective Benches, as the case may 
be fix dates for hearing of references; ap¬ 
plications or other proceedings; 

(v) direct formal amendment of records; 

(vi) grant leave to inspect the records of the 
Board; 


publication of the notice, summons or other 
process by way of advertisement in the 
newspapers. 

(2) An appeal against the decision of or direc¬ 
tion issued by the Secretary under clauses 
(iij, (iii)*, (v), (vi) and (vii) shall be made 
to the Chairman by the aggrieved party 
within, 15 days from the date on which such 
decision or direction ' is communicated to 
him and the decision thereon of the Chair¬ 
man shall be final. 

5. Powers exercisable under these rules to be in 
addition 1 to other powers of the Secretary.—(1) The 
powers exercisable and duties to be performed by the 
Secretary under these rules shall be in addition to 
those prescribed under any other rules as have al¬ 
ready been made or as may be made from time to 
time, by the Central Government under section 36 
of the Act. , 

(2) The powers exercisable and duties to be per¬ 
formed by the Secretary under these rules are without 
prejudice to those as may be specified by the Chair¬ 
man or delegated to the Secretary, by the Board 
under section 27 of the Act. 

[F. No. 2(3)|BIFR|86] 
MANTRESHWAR JHA, Jt. Secy. 
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